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INVESTMENT OBJECTIVE

The investment objective of the Fund is to provide investors with a
return linked to the performance of the Solactive Target Real Estate
Index (the "Index"). The Fund will aim to match the Total Return
performance of the Index as part of this objective, net of Fund fees.

THE FUND WILL

*» Track the performance of the Index, less any on-going costs and
charges, expected to be no more than each share class's OCF.

» Employ stringent counterparty controls, limiting credit exposure to
high grade sovereign risk, cash, cash equivalents and that of the Index
components.

* Utilise derivatives to gain exposure to the Index, some or all of its
constituents efficiently.

* Possibly, in extreme market conditions, temporarily suspend Fund
dealing. Such a dealing suspension would result in the delay of
payment of redemptions.

THE INDEX

» Solactive Target Real Estate Index

+ Constituents selected from universe of global property assets,
including unitised funds, shares and REITs.

* Index rebalanced monthly
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iShares UK Property UCITS ETF

Janus Henderson Horizon Pan European Property Equities 8.75%
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Disclaimer

- This document has been issued and approved as a financial
promotion by Fortem Capital Limited for the purpose of section
21 of the Financial Services and Markets Acts 2000. Fortem
Capital Limited registration number 10042702 is authorised and
regulated by the Financial Conduct Authority under firm
reference number 755370.

- This document is intended for
Institutional Clients and Advisors
communicated to any other person.

- The information has been prepared solely for information
purposes only and is not an offer or solicitation of an offer to
buy or sell the product.

- Data is sourced from Fortem Capital Limited and external
sources. The data is as at the date of this document and has
been reviewed by Fortem Capital Limited.

- Information, including prices, analytical data and opinions
contained within this document are believed to be correct,
accurate and derived from reliable sources as at the date of the
document. However, no representation or warranty, expressed
or implied is made as to the correctness, accuracy or validity of
such information.

- Fortem Capital Limited assumes no responsibility or

Professional Investors,
and should not be

"NOTICE TO INVESTORS DOMICILED OR RESIDENT IN
SWITZERLAND - The interests in the UCITS Fund and any related
services, information and opinions described or referenced in
this document are not, and may not be, offered or marketed to
or directed at persons in Switzerland (a) that do not meet the
definition of "qualified investor" pursuant to the Swiss Federal
Act on Collective Investment Schemes of 23 June 2006 ("CISA")
("Non-Qualified Investors"), or (b) that are high net worth
individuals (including private investment structures established
for such high-net worth individuals if they do not have

professional treasury operations) that have opted out of

customer protection under the Swiss Federal Financial Services
Act of 15 June 2018 ("FinSA") and that have elected to be
treated as "professional clients" and "qualified investors" under
the FinSA and .the CISA, respectively ("Elgétive Qualified
Investors"). /

In particular, none of the information provided in this doc/ument

ices, to or

Investors or EIec‘gK/e Qualified
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liability for any errors, omissions or inaccuracy with respect to
the information contained within this document.

- All price and analytical data included in this document is
intended for indicative purposes only and is as at the date

of the document.

- The information within this document does not take into
account the specific investment objective or financial situation
of any person. Investors should refer to the final documentation
and any prospectus to ascertain all of the risks and terms
associated with these securities and seek independent advice,
where necessary, before making any decision to buy or sell.

- The product may not be offered, sold, transferred or delivered
directly or indirectly in the United States to, or for the account
or benefit of, any U.S. Person.

- The Fortem Capital Progressive Growth Fund is a Sub-Fund of
Skyline, an open-ended investment company with variable
capital incorporated on 1 June 2010 with limited liability under
the laws of Ireland with segregated liability between Funds. The
Company is authorised in Ireland by the Central Bank of Ireland
pursuant to the UCITS Regulations. .

Investors. Circulating or otherwise providing access to thi
document or offering, advertising or selling the inteﬁests or an
related services to Non-Qualified Investors or Electivég Qualifie
Investors may trigger, in particular, approval requirements an
other regulatory requirements in Switzerland. '
This document does not constitute a prospectus pursuant to
Articles 35 et seqq. FinSA and may not fulfil the information
standards established thereunder. No key information
document pursuant to Swiss law has been established| for the
interests. The interests will not be listed or admitted totrading
on a Swiss/trading venue and, consequently, the information
presented/ in this document may not fulfil the information
standard/“' set out in the relevant trading venue rules."
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